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8 CH QRXYH® DS SURFKH SRXUBHARXYH M VRXYHIDIOHW
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WMWY HQ FDELOHWFAHWH DSSURFKH

TXH QRXV SUIRSRVRQV &DILH HW
PRL
( @1 HMAGKHXUHX] P DUDJH GH
SOMHXWY FRXUDQW
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8 OHH S«UHQFHSXNDOOWA
SRXU
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SRXUVH @E«UHU VH UHARXYHU
SDUERQOHUHWH SDUGRQQHU \H
UHHQWHU SRXUUHQRXHU®
GIDRIXH UHARXYHUVD SOFH
VDXVRUMVHU V«<FRXWU \H
UHRQQDIWH VH UKFRQAMHU SRXU
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/ DA VP LT XH HVKQH | DERQ GH SHQVHUHWGH GFRGHUXQ M VWP HHQ P HWBQWHQ SOFH XCQH
DQDOVH JBRED®I GH FHXL AL ( @1 SURSRVH GH SIHQGLH HQ FRP SWVRXV BV «@P HOW FRP SRV
GH FHOL FLHAGBN LOMUIDPARQY HOWH FHV «@P HQW DILQ GH FRP SUHOGUH LOMUSUWAU | DILH

FRP P XQITXHU J«UHUFHVM VWP HV

/ D FROAM@MRQ A VWP [T XH HAAKXQH DSSLRAKH TXLSRUM XQ UHI DUG JREDOXUQQGLYIGX HWRQ
HOYLLRQQHP HQW/ D SHWRQQH QHWABDV FROMGUcH FRP P H «VBQMD SRUMXVH RX @ J« O LDWIEH
GXQSWRE®P H QLFRP P HCH{ SUAWWRQGXQW P SWP HTXDQDQWKQ W VWP H SOV YDWM

P DOGH RX VRXI I LDQW( @1 P HAHQ QP 12 LH BV FRQI @V SHURQQHY HAIQMBHURQOHY HQ @HQ
DYHF QRWH KIMRILH FH@! GH QRWH [ DP LG BN JURXSHV G DSSDUMQDQRH GH @ SHURQQOH HWBN
A VWP HV GLGHQAIFDAWRQ TXH @ SHWRQQH D P IV HQ SOFH SRXUSRXYRIUH, MMU

' DQV XQH DSSURFKH GH WSH FROAM@MMRQ A VWP ITXH RQ SDUAGX SUQASH TX XQH SHWRQQH
HWERP SRVkeH GH QRP EUHXVHV SDUAHV HWT XH ELHQ VRXYHQWKQH GH FHV SDUAHV SUHQG @
JRXYHUQDQRH GHV DXWHV HQ | RQPARQ GHV FRQM WAV FVGHY HQWIX] - &HEB1 FLSHXWDYRIUDBRWY XQ
H 1 HWFRQWXPA RX GHVAKPWIXUHWOY DI MGH UHGRQQHUDX VXNMMKQ TEUH FKRL, FRQVAHQWGH FH
TX LOMHXWYLYUH SRXUV«P DQASHUGH VHV SLREQP DA XHV
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/ DSSURAKH VL VWP LT XH YD FKHURKHUG @MWHU«P HIHUGN GLLI « UHQMV SDUAHV TXLFRP SRVHOAD
SHIRQQH SRXUGKQRXHUBN WIQMRQV FRQI @V LOMOHY @ MIQAFHD FLGDQVD P MHHQ  XYWH
GXQH YIH KDP RQIHXVH HWDGDSWH DX[  FRQWM WV FKRIMY

( @1 QRXV LOQYIW ¢ SRUMUXQ QRXYHDX UHI DUG VXUFH TXLVH NRXH LOWUHXUHP HOWHQ VRL \DQV
MJIHP HQWDYHF ELHQYH.AQRH SRXURKDT XH SDUAH UHQFRQWH  FDURKDFXQH ¢ XQH LOMQURQ
SRVMYH SRXU®I VXMMWP =P HVLVDP MHHQ  XYUH HWAP DOGURIW RX VR[ LTXH (@1 QRXV SHP HW
GH W\WBEQIXQ GIDEBI XH FROVAKPW DYHF GHV SDUAHV GH VRL GH @ | DP L@ GX JURXSH VRADCRX
GX P RQGH HQYLLRQQDQWI DYRUVDQWDIQMXQ FKDQIHP HOWGH SRMUH CE«DWAXU
BRXYHQABN A VP HY IHDMRQOHY | ROPARQOHOW/XU® EDVH GH B J®N GH FRP P XQEEDWRQ

LOFRQVALHOWAV T XL U J DAHQABN DRMXUY/ GX JURXSH &HV 3 J BV HAIQWDPARQV 1P SDRMQWGH
P DQ2 UH VXEWB! @ SHIRQQH GDQV VHV SHQV«HY SHUPHSWRQV HADWIXGHY ( WAHFLDX GH® GH \VHV

FKRU HAGMLY
“OVDIMGH P HMH HQ SOFH XQH G«P DUAKH DRWYH HWH | LFDFH GH U VROWRQ GH SLREGP H

( @1 SHP HWGH WDYDI@IUVXUSOMHXUY QLYHDX]

\&RP SRUMP HQWX|

\&RP S<\WMQFHV  DFTXIVHY WDQWP VHV KDEWXGHV | DYRUDE®N HVWR] LTXHV
\9 DBIXW/

\&LR\ DQAHV VXUVRLADXWH ®f P RQGH

Y LGHOWA HWBN L BV

y DSSDUMQDOFH

\B RWMOWHGP HOAD VSILIVY DDA

( @1 LHQWH GDQV @ | DP L@ GHV W« LDSIHV EQ YHV
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( @1 VH SUDWEXH VRXYHQAHQ J URXSH SRXUDYHE XQ W« DSHXWM $SUV XQ HOMHWHQ TXLSHP HW
GLOYHVM XHUD QDMIUH GX SLRE®P HRX GX FKDQIHP HQWRXKDIW XQFKDP S i P ERT XH HW
«QHU «WI XH YD ~WH SRV« GDQV @ VD@ HQ SRUMRQQDQVWSDADBP HWGHV DQRUHYV GHV
SHUWRQQDU HV KMRUT XHV GH @ SHIWRQQH BNV «P RWRQV YDBIXW RX AR\ DQRHV GHV DQF-WHV HQ
@HQ DYHF @ SLRE@P DT XH

3HXWARP P HOPHUD®W/ XQH P WH HQ FRP P XQIFDWRQ HQWH FHV SDUAHV $ PMXUY/ DXVRXUGH @
SURE@P DWW XH FKRIMH

* XIG«V SDUGKXW IHWWHQWY HWRXVO 1O

H S«UP HQW GX | DAOMMAXU XQ MIX GH U B
YD GeEXWAUMHRQ XOQH DSSIRFKH

SK«QRP «QRAILTXH

/I H | DAQAMXULOMYHQASRXUI DHOMU

P HUHQFH GX P DVT X« SRXUWJIXBUHW
UHQGH FRQVAHQWBNV « QHUI IHV SUWHAMY @
FRP SUW«KHMRQ GH FH TXLWH MRXH SRXU
SHWP HWMH DX VXMWGH | DILH GH S« UHQAH
FRQVAHQWM GHV FRQI OV OWAQW HWGH XL
GRQQHUAP SXMIRQ | DADMQNBIXU« YRGMRQ
[ 1G«<H <« VIXQWGH | DAOMUXOQH FRP SKKHOMRQ
HWH S« UHOQRH FHGXMILH HQ YXH GHWRXYHU
XOH QRXYH® SRUMRQ SRUMXWH DX VHOQ GH D
FROWM@MMRQ

6<BIBTR<E>
¥V (2 & $*. 01 -( $) E*(




| KKE eHB e 9%SH

#I[+E_ 222 $*.J*-( /) E*(
**&FL% #$H 1$L

8&2167(/1/$7,2167$52623+,48(6
&200(176( 3$66( /(' <528/(0(17" 81( 6<$1&(
' B3352&+( 6<67<0,48( "' ( 7<3( &2167(//$7,21 "

&HV FROWMMRQV M VAP LT XHV SHXYHQASRUMUVXUGHV EGM/XURV GHQI DQRH GHV GLLI LEX@YV GH
YIH DYHF @XWH GV UHDMRQV | DP LIDBN HY FRQI @V HAWMQURQV LOMIDHY @ FRP P XQEEDARQ HW
GV FRQ @V GDQV ®I P RQGH GX WDYDICRX VRA\VBARY WIQURQV GDQV QRWH LHDMRQ DX P RQGH

| DSSWIRFKHW WP [T XH QRXV IQYIW ¢ DERUGHU®! FTHWGDQV VRQ FROWM W LOMLEHUIRQQHO2 Q

SDUAGX SUGQASH TXH B RX BV VWP HV SHIVRQQHY HAIQWMSHWRQOHY GH @ SHWRQQH VRQW
GHYHQXV G\ M RQPARQOHY HWT X LOVDI IMGH FRP SUHQG @ SUREQP DWIXH GX VXMMSDUBN

LHDMRQV T X LCHQWHWHQADYHF BN GLLI «IHQW M VWP HV 1DP L@ VRADOSLRI HVWIRQQHO GDQV
GBNTXHY LOYROH 2 Q SDUMGX SUQASH TXH B VXIMWHVAIQ OXHQR« SDUBN LOWQUWRQV GHV

SHURQQHV TXLVRXFKHARX RQWRXFK« VRQ KIMRILH
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/HOQIDIHM P ER@Ir XH SDUVRQ XQYHW P «\RSKRUTXH SHIPP HVWMOD P DAHXWI XH G DAFRXRKHU
GHQQRWP DWRQ FDFK«H DX |RQG GH FKDFXQ GHQRXV  GH FKRIMURH TXH ARQ YHXWP HWAH HQ
RHXYUH DI 1Q GH VRUIAGHV R FBIV WS« WAV G « Y2 QHP HOW QRQ P DWW«
-DSSRUM XQH YIMRQ SV OUIH XOQH UIHARQOH LRQ ¢ QRWH Y« UME®! QDWH

XQH CE«WDWRQ GH FH TXLQRXVHQHWP H XQ «SDORXMHP HOWGH QRV SRWWQWHY

/ HBURWGH 0 DUH@ VHUAGH VXSSRUAME OH SUIHWRQ GHV SWRIWDP P HY FDRK«V GDQV QRWH
VXERRQVHHQW-GWREQAGHY THQV HOWH QRV P RQGHV LOWUHXD/ HAH WUHXLY/ LOQRXV LOYIW ¢
GHYHQUMRAMXUFRQVHAHWGH QRWH YIH
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/ DQXP «UR®RJILH QRXV HQVHI QH @ ®J LT XH HAD QDVKUH GX @HQ SDU DIWTXLVRXWHQWD FUDWRQ HW
O®YH & HWKQ @QJI DI H XQLYHWHAGHV QRP EUHV TXL G LOWGHY &Y HASUGQASHV GH

| ROPARQQHP HOWHQWH BN «@P HQW GXQWM VAP H &RP SUHQGUH BV QRP ELHV DWRAKV ¢ QRAWH
WP H GH QDMDORH QRXV SHUP HWEH FRP SUHQGUH BV «@P HQW IRQGDP HQVBX[ TXLDIMHQW
HQWH FKDTXH SDUAH GH G-\WH KXP DIQ G LGHQWLHU®GN HQWAX[ TXLVH MXHWHQAH FKDFXQH GH

FHV SDUAHV HASDUFRQV« T XHQFH G «@LI LUG! SRIMQUWHOG DPARQ GDQV FH FROW[ W SUG\WMLP 10k
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